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CONCEPT
The Executive Master of Insurance (E.M. Insurance) is a business degree 
program for highly motivated young professionals, enabling them to ob-
tain additional background, as well as to amplify and broaden existing 
knowledge. The core topics are insurance-related issues ranging from 
general economic and mathematical aspects to specif ic institutional mat-
ters, with an emphasis on today’s challenges in rapidly changing insuran-
ce markets. 

THEORY & PRACTICE 
Expert knowledge from a first university degree and professional experien-
ce wil l be combined and strengthened with a focus on insurance sciences. 
The main purpose is to consolidate and reinforce theoretical and applied 
know-how with an insurance focus. This program offers a research-based, 
industry-specif ic and practice-oriented further education. Current market 
developments such as digit ization and its impact on the insurance busi-
ness, as well as the regulatory framework and its management implica-
tions, are important components of the program, with content provided 
in an ongoing interaction between industry and academia. The concept 
for the E.M. Insurance has been developed in close cooperation between 
several Munich-based insurance companies and the Munich Risk and In-
surance Center (MRIC) at LMU.

LECTURERS
The composition of the teaching staff reflects the strong l ink between aca-
demia and practice which particularly characterizes this program. Among 
our lecturers are renowned faculty members of the Munich School of Ma-
nagement as well as highly experienced practit ioners from the industry. 

DURATION & STRUCTURE 
The period of study is 24 months, with classes spread across 4 semesters 
as indicated in the plan of study. The program comprises 90 ECTS credits  
to be acquired in weekend or one-week sessions. 

DEGREE
Graduates receive the academic degree “Executive Master of Insurance 
(E.M. Insurance)” from LMU Munich. 

Prof. Dr. Andreas Richter,
Academic Director, E.M. Insurance 
and Director of the Munich Risk 
and Insurance Center

„The Executive Master of Insuran-
ce was initiated and developed in a 
unique cooperation between industry 
and academia. Originally introduced 
in 2007, it has consistently been up-
dated since then. Our 2018 relaunch 
offers a number of exciting new topics 
and redesigned courses, addressing 
current needs of the industry. Also, we 
are increasing accessibility by entirely 
switching the program language to 
English.“
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PLAN
OF STUDY

ISemester

Economic
Foundations 
and Insurance
Management

Technical
Foundations

Projects &
Applications

IISemester
Insurer Finance,
Risk Management and Regulation

Technical
Foundations

IIISemester
Insurer Finance,
Risk Management and Regulation

Projects &
Applications

IVSemester Master Thesis

Dr. Paula Grosek,
Student

„The Executive Master of Insurance 
empowers me – as a legal expert and 
in my function as a head of depart-
ment – to handle general and spe-
cific insurance issues. Furthermore I 
feel very well prepared for important 
decisions and discussions. Also, in-
teracting with fellow students, E.M. 
Insurance alumni and faculty is a lot 
of fun – and a wonderful networking 
opportunity.“

Stephen Walker,
Program Alumnus

„The E.M. Insurance provided me 
with valuable knowledge around in-
surance and risk management that I 
utilize at work on a daily basis, and 
has provided a solid foundation to 
build up my career from. The pro-
gram offers an effective balance of 
essential courses in economics and 
risk theory in addition to a wider ran-
ge of subjects giving an executive’s 
perspective around insurance com-
pany management.“



Economic
Foundations 
and Insurance
Management

- General Business Administration
‐ General Economics
‐ Insurance Management and Economics – Principles
‐ Insurance Marketing
‐ Digital Transformation in the Insurance Industry  NEW

Insurer 
Finance, Risk
Management 
and Regulation

‐ Value‐Based Management of Insurance Companies*   NEW
‐ Corporate Finance* 
‐ Current Trends in Finance and Insurance
‐ Insurance Accounting
‐ Risk Management
‐ Law and Regulation** 
‐ Corporate Governance**

‐ Quantitative Methods
‐ Risk Theory
‐ Data Analysis*  NEW

Technical
Foundations

Projects &
Applications

- Business Models and Current Challenges  NEW
‐ Insurance Research Projects
‐ Management Simulation Game

*2 out of 3 / **1 out of 2

Thomas C. Wi lson, Ph.D.
Chief Risk Off icer of Al l ianz SE 
and Lecturer, LMU Munich

„The new (English language) E.M.  
Insurance program equips young 
professionals with the ideal back-
ground to make a difference in the 
fast changing international environ-
ment of today’s insurance markets. 
The program highlights the indus-
try’s current challenges of digital 
transformation and business model 
changes, and combines these new 
trends with an in-depth coverage of 
the economic and business princi-
ples of insurance. As the CRO of a 
large international insurance group, I 
am also particularly impressed with 
the technical skills and the regulatory 
content provided by this program.“

Dr. Joachim Wenning,
Chairman of the Board of 
Management of Munich Re

„The Executive Master of Insurance 
is an outstanding program for our 
company to further qualify key em-
ployees at the highest standards, 
paired with extensive practical rele-
vance for their future management 
or specialist career. As one of the 
leading reinsurance companies, we 
offer ideal conditions for an interna-
tional career to excellent graduates 
of an Executive Master or an MBA 
in insurance.“

PLAN
OF STUDY



Academic Degree Executive Master of Insurance (E.M.Insurance) 

Academic Director Prof. Dr. Andreas Richter 

Academic Institution Ludwig-Maximilians-Universität München (LMU Munich)
Munich School of Management 

Admission Requirements First university degree (bachelor or comparable)
One year of work experience in the field of insurance 
Good command of English 
Successfully passed admission procedure 

Program Duration 4 semesters within 24 months, part-time 

Teaching Language English

Program Start September

Group Size 15 – 20 students

Deadline for Application July 1st 

Tuition Fees 28,500 Euro, payable in 3 installments 
(excluding hotel expenses for two seminar weeks)

Contact Berufsbildungswerk der Versicherungswirtschaft 
in München e.V. (BWV München) 

Karin Kunz
Phone  +49 (0) 89 / 38 39 22 - 24
Email  info@EMInsurance.de

www.EMInsurance.de

FACT
SHEET

Tony Zhang,
Program Alumnus

„The Executive Master of Insuran-
ce program has offered a close link 
between academic and practical 
knowledge by providing the oppor-
tunity to learn from both, some of 
the most experienced practitioners 
of the insurance sector as well as 
from distinguished professors. Mo-
reover, with the incomparable ad-
vantage of the location in Munich 
and the strong alumni support, the 
program enables the participants to 
build a valuable network, which will 
be beneficial for their entire careers. 
“

Prof. Dr. Manfred Schwaiger,
Dean of Studies, Munich 
School of Management and 
Lecturer, LMU Munich

„From the lecturer’s perspective, the 
E.M. Insurance program offers the 
exact kind of student-lecturer-ratio 
which we can only dream of in other 
programs: The ideal size of classes 
enables us to thoroughly discuss 
best practice examples and cases. 
Further, executives may profit from 
the professional heterogeneity of 
the class. For example, analyzing 
a reputation-relevant incident and  
discussing various alternative cour-
ses of action from the view of an un-
derwriter, an insurance lawyer and a  
sales executive respectively, is simply 
very enriching and broadening one’s 
horizon. From then on, participants 
usually start providing examples and  
cases from their own companies, which  
clearly shows how much fun this can 
be for the students as well.“



Ludwig-Maximilians-Universität München (LMU Munich)
Munich Risk and Insurance Center (MRIC)

Schackstr. 4
80539 Munich, Germany
Phone +49 (0) 89 / 21 80 - 2171
Email naeger@bwl.lmu.de

www.mric.lmu.de

FOR MORE INFORMATION

Berufsbildungswerk der Versicherungswirtschaft
in München e.V. (BWV München)

Fritz-Erler-Str. 30
81737 Munich, Germany

Karin Kunz
Phone  +49 (0) 89 / 38 39 22 - 24
Email  info@EMInsurance.de

www.muenchen.bwv.de

www.EMInsu rance .de


